the threat of the bankruptcy court. But if we are
entering on a new society in which man will live for
a new set of motives, then it is at least possible that
he will be enterprising and efficient apart from the
compulsion of personal profit and loss.1

I will now deal with an argument which would have
been crushingly effective even fifty years ago, although
in fact it was hardly ever used. It was not used because
it was not necessary to use it against the .case for
Socialism as then argued. But in those days it would
have overwhelmed the case I am here making for a
new way of life resting upon Common Ownership as
a means without which the new life cannot be attained.
I have pointed out, and shall point out yet more
forcibly, that if we are now to-succeed, we must effec-
tively say to each individual "Stop worrying about
your own particular private economic position." This
cannot be sajd unless the community is in fact able to
supply to every one of its members the obvious neces-
sities of life as well as most of its comforts and even
some of its luxuries. At the very least it must be able
truthfully to promise that it will be able to do this
within a not intolerably long period.

If the material equipment of your country is such
that it is physically impossible to supply everyone
with these things, if a more or less equal share out is
going to leave everyone substantially and consciously

short of the things which he is bound to feel he needsA

i

1 I may say here for the sake of those who 'are affected by it
that the notes at the end will contain a reference to the case of
those who say that the whole system of Common Ownership
would break down because of the impossibility of giving any
meaning to the conception of price except in the conditions of
a free competitive economy.